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Legislation Details

File #:  Version: 1R-1617-123 Name: Resolution NMA NF Bonds Sold

Status:Type: Resolution Passed

File created: In control:6/6/2017 City Council

On agenda: Final action:6/13/2017 6/13/2017

Title: RESOLUTION R-1617-123:  A RESOLUTION AUTHORIZING THE NORMAN MUNICIPAL
AUTHORITY (THE “AUTHORITY”) TO ISSUE ITS SALES TAX REVENUE NOTE, SERIES 2017
(THE “NOTE”) IN THE AGGREGATE PRINCIPAL AMOUNT OF $30,950,000.00; WAIVING
COMPETITIVE BIDDING AND AUTHORIZING THE NOTE TO BE SOLD ON A NEGOTIATED BASIS;
RATIFYING AND CONFIRMING A SALES TAX AGREEMENT BY AND BETWEEN THE CITY OF
NORMAN, OKLAHOMA (THE “CITY”) AND THE AUTHORITY PERTAINING TO A YEAR-TO-YEAR
PLEDGE OF CERTAIN SALES TAX REVENUE; APPROVING AND AUTHORIZING EXECUTION OF
A SUPPLEMENTAL NOTE INDENTURE PROVIDING THAT THE ORGANIZATIONAL DOCUMENT
CREATING THE AUTHORITY IS SUBJECT TO THE PROVISIONS OF SAID INDENTURE;
AUTHORIZING AND DIRECTING THE EXECUTION OF THE NOTE AND OTHER DOCUMENTS
RELATING TO THE TRANSACTION; AND CONTAINING OTHER PROVISIONS RELATING
THERETO

Sponsors:

Indexes:

Code sections:

Attachments: 1. Text File R-1617-123, 2. R-1617-123

Action ByDate Action ResultVer.

City Council6/13/2017 1
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