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BACKGROUND:  On November 26, 1991, the City Council established the City of Norman 401(a) Money 

Purchase Retirement Plan through the International City Management Association Retirement Corporation 

(ICMA RC) in order to provide a tax-advantaged, flexible, single employee retirement plan for the City Manager .  

The City’s ICMA Retirement Plan has been amended several times, most recently in 1998.

DISCUSSION: In order to maintain the City’s ICMA Retirement Plan in accordance with the Internal Revenue 

Code and other requirements, several changes are required.  In particular, changes are required by the federal 

Pension Protection Act of 2006; the Heroes Earnings Assistance and Relief Act of 2008; the Worker, Retiree 

and Employer Recovery Act of 2008; and other applicable laws, regulations and administrative authority.  The 

attached new Plan Document is proposed for adoption by the Council.  Most of the changes are minor, 

involving maximum rollover contributions and changes to Qualified Domestic Relations Orders (QDROs, the 

division of retirement assets in case of marital divisions or divorces).

RECOMMENDATION: It is recommended that the Resolution and Plan amendments be approved.
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