PURCHASE AGREEMENT

THIS AGREEMENT (the “Agreement”) is entered into, dated and effective as of the {-‘ day
of 2020 (the “Effective Date”) by and among Hildalgo Trading, LLC
d the Norman Utilities Authority, a Public Trust of the State of Oklahoma
ith reference to the following facts:

RECITALS

Seller owns the real property described at Schedule “A” attached as a part hereof (the
“Property”) and desires to sell the Property to Buyer in accordance with the terms of this
Agreement. The Buyer desires to purchase the Property from Seller in accordance with the terms
of this Agreement.

AGREEMENTS

In consideration of the mutual agreements herein contained and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Seller and the
Buyer agree as follows:

1. Purchase Agreement. The Seller agrees to sell the Property to the Buyer and the Buyer
agrees to purchase the Property from the Seller on the terms and subject to the conditions set
forth in this Agreement. The Seller represents that the Seller has no outstanding obligation
relating to the sale of the Property except for obligations, if any, which will be fully discharged
by Seller by application of the Purchase Price at the Closing.

2. Purchase Price. Subject to the adjustments and prorations hereafter described, the price
(the “Purchase Price”) to be paid by the Buyer to the Seller to purchase the Property is THREE
HUNDRED EIGHTY-EIGHT THOUSAND FIVE HUNDRED AND 00/100 DOLLARS
($388,500.00). The Purchase Price will be paid as follows:

2.1 At Closing. At the closing of the sale of the Property (the “Closing™), the Purchase
Price in the amount of THREE HUNDRED EIGHTY-EIGHT THOUSAND FIVE
HUNDRED AND 00/100 DOLLARS ($388,500.00) or such lesser amount as may be
required after the credits, adjustments, proration set forth in the statement of receipts,
disbursements and prorations (the “Closing Statement”) prepared by the Title Company,
shall be paid by the Buyer to the Title Company in cash or by certified or cashier's check
to be paid and disbursed as set forth in the Closing Statement.

3. Property Information. The Seller agrees to deliver, at Buyer’s expense, the following
information to the Buyer at the earliest practicable date, but no later than fifteen (15) calendar
days subsequent to the Effective Date:

3.1 Title Commitment. One or more abstracts of title of the Property certified to a date
subsequent to the Effective Date and a written commitment for title insurance (the “Title
Commitment”) obligating the Title Company to issue an ALTA Owners Policy of Title
Insurance (the “Title Policy”) on satisfaction of the requirements set forth in the Title
Commitment, together with copies of the documents (the “Exception Documents™) which
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create an exception to the coverage provided by or requirements for issuance of the Title
Policy.

3.2 Survey. A survey or recertified survey of the Property prepared by survey company
selected by Buyer in accordance with the ALTA/ACSM Minimum Standard Detail
Requirements and certified to the Buyer and the Title Company.

3.3 Title Certificate(s). One or more certificates (the “Title Certificates™) issued by the
Title Company reflecting all filings under the Uniform Commercial Code and all actions
pending in state or federal court against the Seller and all predecessors in ownership of
the Property.

4. Buyer Objections. No later than ten (10) calendar days subsequent to receipt of the last
of the items described at paragraphs 3.1 through 3.3, the Buyer will provide to the Seller in
writing any objections (“Buyer’s Objections”) to the status of title of the Property. Within ten
(10) days after receipt of the Buyer’s Objections or if none have been made then within twenty-
one (21) calendar days subsequent to Buyer’s receipt of the last of the items described at
paragraphs 3.1 through 3.3, the Seller will advise the Buyer in writing as to the ability of the
Seller to satisfy the Buyer’s Objections and the time required to do so. The Seller agrees to use
Seller’s best reasonable efforts to satisfy each title commitment Schedule B, Part 1 requirement
which is a condition precedent to issuance of the Title Policy. In the event that Seller elects to do
so, the Seller may proceed to cure any other defect in title to the Property which is discovered by
the Buyer, the Seller or the Title Company subsequent to the effective date of the Title
Commitment and to satisfy and cure all other Buyer Objections. However, Seller shall not be
obligated to cure any defects or Buyer Objections to the title. Unless otherwise specifically
approved in writing by the Buyer, Buyer’s Objections to the status of title may not be satisfied by
the Seller obtaining coverage by the Title Company indemnifying the Buyer against losses
arising from the Buyer’s Objection. If the Seller is unable or unwilling to satisfy any Buyer
Objection by the Closing Date and the Buyer is unwilling to waive satisfaction of such Buyer
Objection, the Buyer will have the option to either: (a) extend the Closing Date (as hereafter
defined) by that period of time which is reasonably required to enable the Seller to satisfy all
unresolved Buyer Objections at the Seller's expense if Seller so chooses to cure; or (b) terminate
this Agreement by written notice to the Seller, in which event the Seller will cause the Earnest
Money Deposit to be returned to the Buyer.

5, Due Diligence Period: Buyer's Right of Determination of Feasibility. Suitability, and
Condition. Within five (5) calendar days subsequent to the Effective Date, Seller shall provide
to Buyer all contracts or agreements that affect the Property, if any. Buyer shall have thirty (30)
calendar days subsequent to the Effective Date (the “Due Diligence Period™) in which to conduct
surveys, or appraisals, or environmental review concerning the Property. If Buyer, in Buyer's
sole judgment or discretion, and for any reason, determines that the Property or any condition
thereof as put forth in the survey, or appraisal, or environmental review is unsuitable for Buyer's
intended use, or is otherwise unsuitable to Buyer, if the purchase price is not supported by a
property appraisal, Buyer shall have the absolute and unconditional right at any time prior to
5:00 p.m. on the thirty-first (31st) day (or 5:00 p.m. on the next work day thereafter if the 31%
day falls on a Saturday, Sunday, or municipal holiday) subsequent to the Effective Date to
terminate this Contract by the giving of written notice of termination to Seller.. In the event that
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Buyer does not deliver termination notice to Seller by such date, then Buyer shall be obligated to
proceed to Closing and complete the transaction.

6. Entry and Inspection Rights. To facilitate Buyer's determination of the feasibility,
suitability and condition of the Property for Buyer's intended purchase through the survey, or
appraisals, or environmental review, Seller hereby grants and extends unto Buyer, Buyer's
agents, employees and designees, the license and right, commencing upon the Effective Date, to
enter upon the Property or any portion thereof at any reasonable time or times, but at the Buyer's
sole cost, risk and expense, for the purpose of inspecting, examining, investigating, studying,
surveying, assessing, testing and evaluating the Property and any and all components thereof, as
Buyer, in Buyer's sole judgment, may deem necessary or desirable. Buyer shall indemnify,
defend, and hold harmless Seller from any and all claims that arise from any acts or omissions of
Buyer or Buyer’s agents, employees or designees from such activities.

7. Closing. The Buyer and the Seller agree that the purchase of the Property will be
consummated as follows:

7.1 Closing Date. The sale of the Property will be closed on the first (1*") day that the
Title Company has available for Closing after all objections, conditions and requirements
for Closing have been met or waived (the “Closing Date™) at the offices of the Title
Company, with the exact time for Closing to be designated by the Buyer by written notice
to the Seller and the Title Company, unless the parties agree in writing signed by the
parties to and earlier or later date. Notwithstanding the above, the Closing Date shall be
no later than sixty (60) days after the Effective Date.

7.2 Seller's Deliveries. At Closing the Seller will deliver or cause to be delivered to the
Buyer or the Title Company the following items:

7.2.1 Deed. A general warranty deed (the “Deed”) conveying the Property to the
Buyer subject only to exceptions to marketable fee simple title to the Property as
put forth in the title commitment (the “Approved Title Exceptions™);

7.2.2 Title Policy. The Title Policy in the amount of the Purchase Price reflecting
a "Date of Policy" subsequent to the recording of the Deed naming the Buyer as
insured, containing only the Approved Title Exceptions as exceptions to coverage
and providing such extended coverage endorsements as are requested by the
Buyer, at Buyer’s expense;

7.2.3 Title Affidavits. Such title affidavits as are reasonably requested by the
Title Company or the Buyer;

7.2.4 Title Certificates. Title Certificates dated subsequent to the recording of the
Deed which show no filings under the Uniform Commercial Code and no pending
action in any state or federal court against the Seller or any predecessor in
ownership of the Property which affects the Property other than Approved Title
Exceptions;
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7.2.5 Evidence of Authority. Such resolutions, certificates, incumbency
certificates, consents, and other writings evidencing the complete authority of the
Seller or the persons acting on behalf of the Seller to execute or perform this
Agreement as might be reasonably requested by the Buyer or the Title Company;

7.2.6 Nonforeign Affidavit. An affidavit in the form prescribed by Treasury
Regulation § 1.1445-2 stating the Seller's taxpayer identification number and
confirming that the Seller is not a foreign person within the purview of 26 U.S.C.
§ 1445 and the regulations issued thereunder;

7.2.7 Closing Statement. The Closing Statement; and

7.2.8 Additional Documents. Such additional documents as might be reasonably
requested by the Buyer or the Title Company to consummate the sale of the
Property to the Buyer.

7.3 Buyer's Deliveries. At Closing the Buyer will deliver or cause to be delivered to
the Seller or the Title Company the following items:

7.3.1 Purchase Price. The balance of the Purchase Price in accordance with the
Closing Statement;

7.3.2 Title Affidavits. Such title affidavits as are reasonably requested by the
Title Company or the Seller;

7.3.3 Evidence of Authority.  Such resolutions, certificates, incumbency
certificates and other writings evidencing the authority of the Buyer or the persons
acting on behalf of the Buyer to execute or perform this Agreement as might be
reasonably requested by the Seller or the Title Company;

7.3.4 Closing Statement. The Closing Statement; and

7.3.5 Additional Documents. Such additional documents as the Seller or the Title
Company might reasonably request to consummate the sale of the Property to the
Buyer.

74  Prorations. All receipts and disbursements relating to the Property will be
prorated at Closing as of 12:00 midnight on the day preceding the Closing Date and the
Purchase Price will be adjusted as provided in the Closing Statement. Prorations will be
made on the following basis:

7.4.1 Receipts. All amounts receivable with respect to the Property earned and
attributable to the period prior to the Closing Date will be paid to the Seller to the
extent that such amounts are collected on or before the Closing Date; amounts
earned and attributable to the period beginning on the Closing Date and thereafter
will be paid to the Buyer.
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7.4.2 Disbursements. The Seller agrees to pay all sums due for accounts payable
which were owing or incurred in connection with the Property prior to the Closing
Date. The Buyer will furnish to the Seller any bills for such period received after
the Closing Date for payment by the Seller and the Buyer will have no further
obligation with respect thereto.

7.4.3 Utility Charges (as applicable). The Seller will cause final billings for all

utility charges to be made on the Closing Date and the Seller will pay the same at
Closing. All utility security deposits relating to the Property, if any, will be
retained by the Seller.

7.4.4 Insurance. The Seller will terminate all existing insurance policies on the
Closing Date and the Buyer will be responsible for placing all insurance coverage
desired by the Buyer. Any prepaid insurance premiums will be retained by the
Seller.

7.5  Costs. The Seller will pay the following costs: (a) the Seller's attorneys' fees and
expenses, as applicable; (b) the cost of documentary stamps to be affixed to the Deed; (c)
all abstracting, title examination and other charges for issuance of the Title Commitment;
(d) one-half of the escrow and closing fees charged by the Title Company; (e) the cost of
recording the Deed and any other conveyance to the Buyer; and all other expenses of the
transaction except for Seller’s attorneys’ fees. The Buyer will pay the following costs:
(a) the Buyer's attorneys' fees and expenses, as applicable; (b) the costs of providing the
Survey; (c) all premium expenses for issuance of the Title Policy; (d) the costs of the
phase I environmental audit and report and (e) one-half of the escrow and closing fees
charged by the Title Company.

7.6 Possession. Possession of the Property will be delivered by the Seller to the
Buyer on the Closing Date free from all persons claiming rights to possession of or
having claims against the Property other than as claimants under the Approved Title
Exceptions. Effective on the recording of the Deed, the beneficial ownership and the risk
of loss of the Property will pass from the Seller to the Buyer.

7.7 Acceptance of Property Condition. Upon Closing, Buyer shall be deemed to have
accepted the Property in its then AS-IS, WHERE-IS, WITH ALL FAULTS

CONDITION. Seller does not warranty or guaranty the condition of the Property in any
manner as Buyer shall use its Due Diligence Period and inspection rights to familiarize
Buyer with the Property and to determine if the Property is of a nature that meets Buyer’s
needs. Upon Closing, Buyer shall be deemed to have waived all claims or causes of
action against Seller as relates in any way to the condition of the Property. This
paragraph 7.7 shall survive closing.

8. Seller's Representations and Warranties. To induce the Buyer to enter into this
Agreement, the Seller represents and warrants that the following matters are now and on the
Closing Date will be true and correct:
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8.1 No Default. The execution and performance of this Agreement by the Seller will not
constitute a default under any agreement, order, writ, injunction, decree or demand of any
court or any governmental authority which is binding on the Seller or the Property.

8.2 Consents. No consent, approval or authorization by any person other than the Seller
is required in connection with the execution or performance of this Agreement by the
Seller.

8.3 Authority. The Seller has adequate authority, power and legal right to enter into and
perform the provisions of this Agreement; the persons executing and performing this
Agreement and the documents delivered pursuant to this Agreement on behalf of the
Seller will be duly authorized to act for and bind the Seller as contemplated thereby. No
consent, approval or authorization by any person other than the Seller is required in
connection with the execution or performance of this Agreement by the Seller.

8.4 Litigation. There is no pending or threatened litigation which, if adversely
determined, might reasonably be anticipated to: (a) restrain the consummation of any of
the transactions described in this Agreement; (b) have a material adverse effect on the
value or operation of the Property following the Closing; or (c) result in an encumbrance
on the Property.

8.5 Taxes. All ad valorem, business, occupation, sales, use and other taxes imposed on
the Property or the operation thereof which are due have been paid in full and the Seller
has not received any notice that any such tax is unpaid.

8.6 Compliance: Leases and Occupancy Agreements. The Property is presently in
compliance with all applicable height limitations, setback requirements, and other local,
state and federal laws governing the use of the Property. None of the Property is bound
by any lease, or other arrangement for the rental, occupancy, or use of any part thereof
and there are no contracts or agreements of any kind granting to any person any option or
other right to purchase, lease, occupy, or use the Property or any part thereof.

For purposes of this Section 8, “Knowledge” means the actual knowledge of the Manager of the
Seller entity.

9. Easement for Communications Facility/Tower: Notwithstanding Paragraph 8.6 herein,
immediately following consummation of the purchase pursuant to this Agreement, Buyer hereby
agrees, in exchange for a “per acre” reduction already represented in the Purchase Price herein,
to convey an easement of a portion of the Property herein (identified in the attached Schedule B)
to Seller for its use in leasing for placement of a Communications Facility/Tower of one hundred
twenty (120) feet in height in compliance with local, state and federal laws, By conveying said
easement, Buyer does not represent or warrant that any planned Communications Facility/Tower
would comply with local, state or federal law. Nor shall the conveyance of the easement, or this
Agreement, in any way be interpreted as a waiver or approval of any such local, state or federal
requirements. Buyer shall cooperate as necessary in Seller’s use of the easement strictly in
accordance with the terms of this Agreement and the easement. Said easement shall revert back
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to the Buyer should a Communication Facility/Tower not be constructed or a permit not be
issued within five (5) years from the latest approval of this Agreement.

10. Full Disclosure. Neither this Agreement nor any statement or document referred to herein or
any other information, report or statement delivered to the Buyer by the Seller contains any
untrue statement or omits to state a material fact necessary to make the statements herein or
therein not misleading.

11. Buyer's Representations and Warranties. To induce the Seller to enter into this Agreement,

the Buyer represents and warrants that the following matters are now and on the Closing Date
will be true and correct:

11.1" Authority. The Buyer has adequate authority, power and legal right to enter into and
perform the provisions of this Agreement, subject to ratification by the Norman City
Council by majority vote, and in doing so the Buyer will not violate any law or the
provisions of the Buyer’s charter or other organizational documents; the persons
executing and performing this Agreement and the documents delivered pursuant to this
Agreement on behalf of the Buyer will be, after ratification by the Norman City Council
by majority vote, duly authorized to act for and bind the Buyer as contemplated thereby.
No consent, approval or authorization by any person other than the Buyer is required in
connection with the execution or performance of this Agreement by the Buyer.

12. Facilitating Actions. The parties agree to take the following actions, at Buyer’s expense, to
facilitate the Closing and the realization of the benefits contemplated by this Agreement:

12.1 Approvals. The parties will use reasonable efforts to obtain all necessary or
desirable approvals of governmental authorities and consents of all third persons to
expedite the Closing,

12.2 Material Change. From the Effective Date to the Closing Date, the Seller will not
sell, encumber or otherwise dispose of any of the Property.

12.3 Seller's Indemnification. The Seller agrees to indemnify, hold harmless and defend
Buyer against all loss, damage, claims, costs, expenses and any other liability
whatsoever, including, without implied limitation, reasonable accountants' and attorneys'
fees, charges and costs, incurred by the Buyer by reason of: (a) the Seller's breach of any
covenant of the Seller contained in this Agreement; and (b) the Seller's failure to duly
perform or discharge any liability of the Seller or the Seller’s predecessors in title to the

Property.

12.4 Buyer's Indemnification. To the extent permitted by law, the Buyer agrees to
indemnify, hold harmless and defend the Seller against all loss, damage, claims, costs,
expenses and any other liability whatsoever, including, without implied limitation,
reasonable accountants and attorneys' fees, charges and costs incurred by the Seller by
reason of: (a) the Buyer's breach of any covenant of the Buyer contained in this
Agreement; and (b) the Buyer's failure to duly perform or discharge any liability arising
after the transfer of title to the Property to the Buyer.
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13.

12.5 Further Assurances. The Seller and the Buyer will, whenever and as often as
reasonably requested to do so by the other party: (a) execute, acknowledge and deliver or
cause to be executed, acknowledged and delivered such further conveyances,
assignments, confirmations, satisfactions, releases, approvals, consents, certifications and
other documents as might be reasonably necessary, expedient or proper, in the opinion of
the requesting party, to complete the conveyances, transfers, sales and assignments herein
provided; and (b) take all other actions as are reasonably requested to carry out the intent
of this Agreement or to facilitate an orderly transfer of ownership of the Property.

12.6 Default; Remedies. If either the Buyer or the Seller fails to perform such party's
obligation under this Agreement (except as excused by the other party's default), the
party claiming default will make written demand for performance. If the Seller fails to
comply with such written demand within ten (10) days after receipt thereof, the Buyer
will have the option to waive such default, to demand specific performance, to exercise
any other remedy available at law or in equity or to terminate this Agreement; and on
such termination, the Earnest Money Deposit will be returned to the Buyer. If the Buyer
fails to comply with such written demand within ten (10) days after receipt thereof, the
Seller will have the option to waive such default or to terminate this Agreement; and on
such termination, the Seller will be paid the Earnest Money Deposit as liquidated
damages arising from such default. The Buyer has agreed, after specific negotiation
relating thereto, that the amount of the Earnest Money Deposit is intended to constitute a
fixed amount of liquidated damages in lieu of other remedies available to the Seller and is
not intended to constitute a penalty. On such termination and return or payment of the
Earnest Money Deposit, the parties will be discharged from any further obligations and
liabilities under this Agreement except the Buyer and the Seller will continue to be
obligated to pay the costs described in this Agreement.

Miscellaneous. It is further agreed as follows:

13.1 Entire Agreement. This Agreement constitutes the entire agreement between the
Buyer and the Seller relating to the sale of the Property. This Agreement supersedes, in
all respects, all prior written or oral agreements between the parties relating to the sale of
the Property and there are no agreements, understandings, warranties or representations
between the Buyer and the Seller except as set forth herein.

13.2 Amendment. Neither this Agreement nor any of the provisions hereof can be
changed, waived, discharged or terminated, except by an instrument in writing signed by
the party against whom enforcement of the change, waiver, discharge or termination is
sought. This Agreement is intended to be for the benefit of the Buyer and the Seller and
is not intended to confer rights on or to constitute any person as a third party beneficiary
of this Agreement.

13.3 Notices. Any notice, payment, demand or communication required or permitted to
be given by any provision of this Agreement will be in writing and will be deemed to
have been given when delivered personally or by facsimile (with a confirming copy sent
within one [1] day by any other means described in this paragraph) to the party
designated to receive such notice, or on the date following the day sent by overnight
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courier or on the fifth (5™) day after the same is sent by certified mail, postage and
charges prepaid, directed to the following addresses or to such other or additional
addresses as any party might designate by written notice to the other parties:

To the Buyer: The City of Norman, Oklahoma
Municipal Building
201 West Gray Street
Norman, OK 73069
Attention: Darrel Pyle, City Manager
Telephone: (405) 366-5402
Facsimile: (405) 366-5389
Email: Darrel. Pyle@NormanOK.gov

with a copy to: Kathryn L. Walker
City Attorney
201 West Gray Street
Norman, Oklahoma 73069
Telephone: (405) 366-5376
Facsimile: (405) 366-5425
Email: Kathryn. Walker@NormanOK.gov

To the Seller: Hildalgo Trading, LLC
1804 Winding Ridge Road
Norman, OK 73072
Attention: Paul A. Kruger
Telephone: (405) 623-9127
Facsimile: (405) 364-0790
Email: pkruger@hildalgotrading.com

13.4 Attorneys' Fees. If any party institutes an action or proceeding against the other
relating to the provisions of this Agreement or any default hereunder, the unsuccessful
party to such action or proceeding will reimburse the successful party therein for the
reasonable attorneys' fees, disbursements and litigation expenses incurred by the
successful party.

13.5 Governing Law. This Agreement is being executed, delivered and is intended to be
performed in Norman, Cleveland County, Oklahoma. This Agreement is to be construed
according to the laws of the State of Oklahoma applicable to contracts to be performed
entirely within the State of Oklahoma by parties who are residents of the State of
Oklahoma. All actions with respect to this Agreement may be instituted in the courts of
the State of Oklahoma or the United States District Court in the judicial district in which
the Property is located. By execution of this Agreement, the parties irrevocably and
unconditionally submit to the jurisdiction (both subject matter and personal) of any such
court and irrevocably and unconditionally waive: (a) any objection any party might now
or hereafter have to the venue in any such court; and (b) any claim that any action or
proceeding brought in any such court has been brought in an inconvenient forum.
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13.6 Brokerage. The Buyer represents that no broker, finder or other person entitled to
collect a brokerage or similar fee has been employed by or on behalf of the Buyer in
connection with the transactions contemplated by this Agreement. The Seller represents
that no broker, finder or other person entitled to collect a brokerage or similar fee has
been employed by or on behalf of the Seller in connection with the transactions
contemplated by this Agreement. Seller agrees to indemnify and hold the Buyer harmless
from any claim, loss or damage arising out of any compensation due or alleged to be due
to any broker, finder or other person claiming employment by Seller in connection
herewith or in connection with the Property. To the extent permitted by law, Buyer agrees
to indemnify and hold Seller harmless from any claim, loss or damage arising out of any
compensation due or alleged to be due to any other broker, finder or other person
claiming employment by Buyer in connection herewith.

13.7 Severability. If any clause or provision of this Agreement is held by a court having
jurisdiction to be illegal, invalid or unenforceable under any present or future law, the
remainder of this Agreement will not be affected thereby. It is the intention of the parties
that if any such provision is held to be illegal, invalid or unenforceable, there will be
added in lieu thereof a provision as similar in terms to such provision as is possible and
be legal, valid and enforceable.

13.8 Assignment. This Agreement is NOT assignable without the advance written
consent of each party hereto.

13.9 Binding Effect. This Agreement will inure to the benefit of and bind the respective
successors and permitted assigns of the Buyer and the Seller.

13.10 Time. Time shall be of the essence with respect to each provision of this
Agreement.

13.11 Captions. The captions in this Agreement are inserted for convenience of
reference and are not intended to define, describe or limit the scope of any provision of
this Agreement.

13.12 Counterpart Execution. This Agreement may be executed in counterparts, each of
which will be deemed an original document, but all of which will constitute a single
document. This Agreement will not be binding on or constitute evidence of a contract
between the parties until such time as a counterpart of this Agreement has been executed
by each party, a copy thereof delivered to the other party to this Agreement and the
Earnest Money Deposit delivered to the Title Company.

13.13 Approvals. When approval by any party is required in the performance of any
action contemplated by this Agreement, such approval will not be unreasonably withheld,
conditioned or delayed. Unless provision is made for a specific period of time, the period
of time in which the right of approval will be exercised will be ten (10) business days
after receipt of a written notice requesting such approval. If the party whose approval is
requested neither approves nor disapproves a proposed action within the applicable
period, the party will be deemed to have given approval of such action. If a party
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disapproves any action proposed by the other party hereunder, such disapproval will not
be effective unless the reasons for such disapproval are stated in writing and provided to
the party proposing the action.

13.14 Survival. All representations and warranties contained in this Agreement will
survive the Closing.

13.15 Expiration. The dates of execution of this Agreement are set forth below the
respective signatures of the Buyer and the Seller. It is understood that all obligations of
the Buyer, if any, under this Agreement will terminate at 5:00 p.m. Oklahoma time on the
fourth (4th) day after the date this Agreement was executed by the Buyer, unless the
Seller has duly executed and delivered a copy of this Agreement to the Buyer prior to
such time. If the Buyer fails to deliver the Earnest Money Deposit to the Title Company
within the time required by this Agreement following ratification by the Norman City
Council by majority vote, the Seller may unilaterally terminate this Agreement at any
time thereafter by the service of written notice to the Buyer.

IN WITNESS WHEREOF, the parties have executed this Agreement as of the Effective Date.

NORMAN UTILITIES AUTHORITY (Buyer)

Approved by the Norman Utilities Authority on the day of , 2020.

By:

Breea Clark, Chair

Brenda Hall, Secretary

Approved as to form and legality this z , day of Lb@;{ 5 2020,

Gitn Dbt la

Authority Attorney
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Hildalgo Trading, LLC (Seller)

Dated this_g_.}}‘__day of [\/»/Ba/- m ~ 2020,
VU TR,

ecretary —

. Q@l‘ﬁﬂm)é/ﬁ W Paul A. Kruger, Managv
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SCHEDULE “A”

Description of the Property

A tract of land lying in and being part of the Northeast Quarter (NE/4) of Section Eighteen (18),
Township Eight (8) North, Range Two (2) West of the Indian Meridian, Cleveland County,
Oklahoma, described as follows:

Commencing at the Northeast Corner of said NE/4;

Thence S 89°16'35" W along the North line of said NE/4 a distance of 2638.49 feet (West
2640.00' RECORDED) to the Northwest Corner of said NE/4 and the Point of Beginning:

Thence S 00°07'57" E along the West line of said NE/4 a distance of 600.33 feet (South 600.00'
RECORDED);

Thence N 89°15'42" E a distance of 1156.19 feet (East 1150.00' RECORDED);

Thence on a curve to the left, having a radius of 1500.00 feet, a chord bearing of N 78°47'32" E a
chord distance of 659.47 feet and a arc distance of 664.90 feet;

Thence N 00°43'25" W a distance of 480.00 feet (North 480.00' RECORDED) to the North line
of said NE/4;

Thence S 89°16'35" W along said North line a distance of 630.00 feet (West 630.00'
RECORDED);

Thence S 00°53°07" E a distance of 400.07 feet (South 400.00' RECORDED);
Thence S 89°16'35" W/a distance of 401.13 feet (West 400.00° RECORDED);

Thence N 00°43'25" W a distance of 400.00 feet (North 400.00' RECORDED) to a point on the
North line of said NE/4;

Thence S 89°16'35"W along said North line a distance of 768.46 feet (West 770.00°
RECORDED) to the Point of Beginning,

together with:

all of the buildings, structures and improvements in, on or under the Property and all fixtures
therein or thereon;

all tenements, privileges, rights, easements, hereditaments and appurtenances thereunto
belonging; and

all rights, title and interest of the Seller in and to any street, alley, ramp, passage, and other
rights-of-way included therein or adjacent thereto, before or after vacation thereof.

13 of 14 @



SCHEDULE “B”

COMMUNICATIONS FACILITY/TOWER EASEMENT
City of Norman

Know all men by these presents:

That the Norman Utilities Authority, a Public Trust of the State of Oklahoma, for and in consideration of the sum
of One Dollar ($1.00), receipt of which is hereby acknowledged, and for and upon other good and valuable
considerations, do/does hereby grant, bargain, sell, and convey unto the Hidalgo Trading, LLC, a limited liability
company, a Communications Facility/Tower Easement and right-of-way over, across, and under the following
described real estate and premises situated in the City of Norman, Cleveland, Oklahoma, in Exhibit A,

With the right of ingress and egress to and from the same, for the purpose of subletting, surveying, laying out,
constructing, maintaining, and operating a COMMUNICATIONS FACILITY/TOWER up to as much as one
hundred twenty feet (120) in height. To have and to hold the same unto the said City of Norman, its successors,
and assigns.

However, in the event this Easement is not utilized for the purposes stated herein for a period of five (5) years from

the date of this conveyance, this this Easement shall revert to the property owner at that time, and all rights granted
hereunder shall terminate immediately.

Signed and delivered this day of ,20
Approved as to form and legality this day of 5720
Authority Attorney
Approved and accepted by the Norman Utilities Authority, this day of .20
Chair of NUA
ATTEST:
NUA Secretary SEAL:
EXHIBIT A (to Schedule B)

A tract of land in the Northeast Quarter of Section Eighteen, Township Eight North, Range Two West of the Indian
Meridian(NE/4 Sec 18-8N-2W, 1.M.), City of Norman, Cleveland County, Oklahoma being further described as
follows:

That portion of the north 330 feet of the east 165 feet of the west 225 feet of said Northeast Quarter lying south of

Bratcher Miner Road (Access Easement described at Book 3374, Page 926 in Cleveland County Clerk Records)
containing 0.796 Acres (34,652 Sq. Ft.), more or less.
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