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Body

BACKGROUND: On May 13, 2008, the voters of Norman approved Ordinance 0O-0708-33,
authorizing the issuance of $11,250,000in General Obligation bonds (GO Bonds) for
‘renovating, reconstructing, and equipping certain existing municipal buildings within the
Municipal Complex to be used for a Senior Citizen’s Center, Municipal Court, Planning and
Community Development Offices, City Engineering Department Offices, and expansion of the
Police Department”. These authorized bonds were not issued, pending the relocation of the
Norman Public Library, Central Branch from the Municipal Complex location. With the passage
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of the Norman Forward Sales Tax in 2015, funding was made available for the construction of a
new Central Branch Library, which was completed in 2019. The relocation of the Central
Library has now enabled the renovation of the Municipal Complex to move forward.

The Council reviewed updated plans for the renovation of the Municipal Complex on September
3, 2019, and on March 24, 2020, the Council approved an Amendment to Contract K-1819-99
with The McKinney Partnership for final design of the Municipal Complex. Also on March 24,
2020, the Council and the Norman Municipal Authority approved Contract K-1920-133 with
Crossland Construction Company, for Construction Manager at Risk services for the Municipal
Complex.

On March 23, 2020, the District Court of Cleveland County approved a Joint Motion for
Summary Judgment in the case of Sherman vs. The City of Norman (Case Number
CV-2020-140 JV), which authorizes the modified scope of the Municipal Complex renovation
projects currently directed by the City Council.

On April 14, 2020, the Council approved Resolution 1920-88, which set the date and gave
Notice of Sale of the City’s General Obligation Bonds, Series 2020A.

Pursuant to the Oklahoma Bond Proceeds Act, the sale of General Obligation Bonds must be
done competitively, using a set process that begins with an open solicitation for bidders through
a Notice of Sale of the bonds and an award of the bid to the qualified bidder (firm) who
proposes to purchase the bonds at the lowest True Interest Cost to the City (issuer).

DISCUSSION: In order to keep to the construction schedules desired for the projects during
the summer of 2020 and to complete the sale of the General Obligation Bonds authorized by
the voters in 2008 before the end of fiscal year 2019-2020, an aggressive schedule for the
competitive placement of the bonds needs to be followed. The attached Ordinance 1920-50
would authorize the issuance of the GO Bonds; levy an annual ad valorem tax for the repayment
of the bonded debt; approve the form of an Official Statement for the sale of the bonds, and
execution of a Continuing Disclosure agreement, and other documents; and declare an
emergency. The emergency declaration is necessary to keep to the schedule for the closing of
the bond issuance.

Pursuant to procedures set out in the Oklahoma Statutes, public notice of the sale of the Series
2020A General Obligation Bonds was made in the Norman Transcript and other publications.
Bid packages were sent to qualified firms in Oklahoma and in the surrounding region. As noted
in the Notice to Bidders distributed pursuant to this Notice, bids will be received on May 12,
2020 for the Bonds, and the bidder with the lowest true interest cost is recommended to be
approved to purchase the Bonds. Council will be informed of the results of the bidding
processes and the recommended low bidder by separate documentation.

RECOMMENDATION: It is recommended that the Ordinance be adopted, with emergency
declaration.
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